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The Turn the Key initiative provides an up to $75,000 mortgage buy-down plus up to
$10,000 in down-payment/settlement assistance to income-eligible families to help
them become first-time homebuyers!

!m ™\

Key Points: Who is eligible?

Most of the newly constructed homes You must be a first-time buyer: a
will be 3 bedrooms person who has never owned a home

City funds will be used to create or a person who has not owned a

more affordability based on income ?g{pg E:)tgk;;eri’years prior to applying
qualifications

foraivabl laced You must complete one-on-one
20-year forgivable note placed on homeownership counseling through

property _ . a City-funded housing counseling
Resale is restricted to other qualified agency before signing an Agreement
income homebuyers ) of Sale.

Income eligibility at 100% of Area
Median Income (AMI).

*As per federal guidelines
Scan here to see if your household
income meets program requirements Turn the Key participating lenders
and to see where energy efficient Turn

the Key homes are being built.
Homebuyers can use

a lender from the
list of approved Turn
The Key lenders.

For additional housing information, visit

www.phdcphila.org or call 215-448-2160

Interested? Visit phdcphila.org/turnthekey. On this page you can fill out an interest form and create
an account. This does NOT guarantee housing or act as a waiting list. Respondents will be notified
when homes on selected blocks are available. For questions, email turnthekey@phdc.phila.gov.
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