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BOARD FACTSHEET  
Specia l  Board  Meet ing of  June 26,  2015 
Sa le  of  Renovated S ingle  Fami ly  Property  
2205 N.  Bouvier  Street  

 
NAME OF DEVELOPER/ APPLI CAN T :  Nico las  D .  DeSa lvo   
 

Nature  of  T ransac t i on:    The  Bo ard  i s  requested to  autho r ize  the  sa le  o f  the  
Autho r i ty -o wned reno vated pro perty  lo cated at  2205  N.  Bo uv ier  St reet  ( “ Pro perty” )  
in  the  No rth-Centra l  ne ighbo rho o d.   
 

 Mai l ing  Addres s :   1 42 3  Mo ntro se  St reet ,  Ph i lade lphia ,  PA 19146  
 
PROPERT Y INFORMAT I ON:  2 20 5  N.  Bo uv ier  St reet  
 

Desc r ipt ion :   1 ,01 4  sq.  f t . ;  2  bd/ 1fu l l  bath  Use:   Res ident ia l  S ing le  Fam i ly  
 
 Sa le  Pr i c e:  $ 6 5 ,0 00  
 

The  Pro perty  i s  a  reno vated s ing le - fam i ly  ho m e in  m o ve- in  co ndi t io n.  On No vem ber  
14 ,  2014 ,  the  Pro perty  was  l i s ted  fo r  sa le  o n  the  Mult ip le  L i s t ing  Serv ice  fo r  $87 ,900 .   
 
The  Autho r i ty  has  rece iv ed an  agreem ent  o f  sa le  f ro m  Nico las  D .  DeSa lvo  wi th  no  
se l le r ’ s  ass i s t  and no  bro kerage  co m m iss io n.  Nico las  D .  DeSa lvo  was  pre-qua l i f ied  fo r  
a  m o rtgage  f ro m  Capi ta l  One  Co rpo rat io n.   The  o f fer  f ro m  Nico las  D .  DeSa lvo  was  the  
o nly  o f fer  rece iv ed.   
 

COMMENT S OR OT HER CONDIT IONS:   
 

The  Autho r i ty  s ta f f  reco m m ends  appro va l  o f  th i s  o f fer .   
 
Buyer  i s  co m pl iant  wi th  the  C i ty  o f  Ph i lade lphia  Revenue  Departm ent  and has  no  
o utstanding  tax  o bl igat io ns ,  co nf l i c t s  o f  interest ,  o r  unreso lved v io lat io ns  o f  C i ty  and 
L&I  co des .   
  

P ro po sed Reso lut io n  and suppo rt ing  pro ject  info rm at io n are  at tached  ( s i te  m ap and 
pho to graphs) .   
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RESOLUTION NO. 
 

RESOLUTION AUTHORIZING THE SALE OF 2205 N. BOUVIER STREET, LOCATED 
IN THE NORTH CENTRAL PHILADELPHIA NEIGHBORHOOD 
 
 BE IT RESOLVED, by the Philadelphia Redevelopment Authority, that Authorization is 
given for the sale of property owned by the Authority located at 2205 N Bouvier Street, 
Philadelphia, PA to Nicolas DeSalvo for the purchase price of Sixty Five Thousand Dollars 
($65,000); the purchase being consistent with the fair market value of the property. 
 
 FURTHER AUTHORIZING, the preparation, execution, and delivery of all 
documentation necessary to carry out the foregoing in form and substance acceptable to the 
Executive Director and General Counsel. 
 
 FURTHER AUTHORIZING, that the Executive Director, with the advice of General 
Counsel, may allow modifications to the Resolution necessary or desirable to carry out its 
purposes and intents. 
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