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Board of Director’'s Meeting
May 15, 2019 - 3:00 PM

Agenda

Roll Call

Public Comment

Approval of Minutes for the Meeting of April 17, 2019

Property Dispositions

3518 N. Marshall Street
2741 N. Orkney Street
265 W. Thayer Street
1907 E. Sterner Street
1722 N. 3rd Street

2751 Kensington Avenue
2449 N. Marston Street
1901-09 and 1911-15 N. 33rd Street
805 N. 40th Street

818 N. 40th Street

4707 Hawthorne Street
237 W, Thayer Street
2923 N. Orianna Street
3415 Tampa Street

2901 N. 6th Street

Resolution Authorizing a Lease with Avenue North Renaissance for 1420-22 Poplar Street, 1429-31

Ogden Street, and 852-58 N. Carlisle Street

Resolution Authorizing a Line of Credit and Procedures for Borrowing on the Line of Credit

Executive Director's Report (including update on property transfers, acquisition, and sales)

Adjournment

THIS MEETING IS OPEN TO THE PUBLIC



PHILADELPHIA LAND BANK
BOARD MEETING MINUTES

A Regular Meeting of the Board of Directors of the Philadelphia Land Bank was held on Wednesday,
April 17, 2019 commencing at 3:00 p.m. in the offices of the Philadelphia Housing Development
Corporation, being its regular meeting place, 17th Floor, 1234 Market Street, Philadelphia,
Pennsylvania, pursuant to proper notices.

CALL TO ORDER
Mr. Dunbar called the meeting to order at 3:07 p.m.

ANNOUNCEMENT

Steve Cusano, Senior Counsel, announced that prior to today’s Public Session, the Board held an
Executive Session in which the Executive Director provided the Board with information on
staffing matters and implementation of the Memorandum of Understanding with the City's
Department of Public Property and Mr. Cusano updated the Board on the following litigation
matters: (i) "Donald Wakins v. Philadelphia Land Bank" filed in the U.S. District Court for the
Eastern District of Pennsylvania, Civil Action No. 18-cv-04242 involving an adverse possession
and quiet title matter for 869 N. 20th Street; (ii) "City of Philadelphia v. Mathew Beckett" filed in
the Philadelphia Court of Common Pleas, Case No. 1802T0377, involving a motion to Redeem
for 2402 Jefferson St.; (iii) "City of Philadelphia v. Etta T. Cambridge” filed in the Philadelphia
Court of Common Pleas, Case No. 1409T(248, involving a Motion to Redeem Premises for 2170
N. Franklin St.; and (iv) "City of Philadelphia v. Clinton Gabaree, Jr, et al.” filed in the Philadelphia
Court of Common Pleas, Case No. 1706T0499, involving a Petition to Intervene and Set Aside
Tax Sale for 2309 Palethorp St.

Agenda Item 1
Roll Call

The following members of the Board of Directors reported present: Christian Dunbar, Jennifer
Kates, Michael Koonce, Paulette Adams, Majeedah Rashid, Michael Johns and Joshu Harris.

The following members of the Board of Directors were not present: Dominique Casimir, Richard
DeMarco, and Rick Sauer.

The following staff members were present: Angel Rodriguez, Steve Cusano, Esq., Marla Clark,
Jamila Davis, Andrea Saah, Esq., Carolyn Terry, and Bradley Vassallo.

Public Attendees: The list of public attendees is attached to these minutes.

A quorum of directors was present and the meeting, having been duly convened, proceeded with
business.
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Agenda Item 2
Public Comment

Mr. Dunbar asked if any member of the public wished to comment.

Tiffany Green from Concerned Citizens of Point Breeze expressed concerns regarding the fourteen
properties in Point Breeze posted for competitive sale and the need for affordable housing in Point
Breeze. She also asked if she could schedule a meeting with someone to discuss the community's
concerns regarding affordable housing. Mr. Rodriguez briefly responded to Ms. Green and asked
Ms. Terry to obtain Ms. Green's contact information in order to schedule a meeting.

Jihad Ali from the Enterprise Center expressed concerns regarding transparency of a developer's
contractors and subcontractors and requested that the Land Bank require developers to hold
outreach sessions for subcontractors.

There were no other comments from the public.

Agenda Item 3
Approval of Board Minutes

Mr. Dunbar called for a motion to approve the minutes of the Board meeting of March 20, 2019,

Ms. Adams made a motion to approve the minutes of the Board meeting of March 20, 2019. The
motion was seconded by Ms. Rashid.

Upon motion made and duly seconded, the Board approved the minutes of the March 20, 2019
Board meeting,

Agenda Item 4
Property Disposition

Mr. Dunbar asked if anyone had any questions regarding the disposition of any of the properties
listed below.

The board deliberated and asked question which Mr. Rodriguez and Mr. Cusano answered.

Mr. Cusano informed the Board that 2449 North Marston Street is being tabled because it had
not yet been introduced at City Council.

Mr. Vassallo informed the Board that all applicants have provided project financing and are in
good standing with the City of Philadelphia.

Mr. Dunbar called for a motion to approve the conveyance of the following properties to the
applicants listed opposite each property below.,
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Propert 3 Applicant

| 614 W. Allecheny Avenue | Jorge Gonzalez
1235 W. Cambria Street | Alice Veal
2518 N. Hope Street | Fausto E. Mora-Aguirre
2727 Waterloo Street Dorca Rodrigiiez
2831 W. Harold Street Janie Waddell B B
3133 Hurley Street Barbara Hill-Cassie
3247 Tampa Street Teresa Andino
‘3411 N. 7th Street Marielys Comas
2937 N. 8th Street Daniel and Denise Anderson
2511 N. Orkney Street Wilfredo Hernandez

Mr. Koonce made a motion to approve conveyances of these properties. The motion was
seconded by Ms. Adams.

Upon motion made and duly seconded, the Board approved the Resolutions Authorizing
Conveyance of the above referenced properties to the applicants listed opposite each property
above, attached to these minutes as Exhibits A through J. inclusive.

Agenda Item 5
Executive Director’s Report (including update on property transfer, acquisition and sales)

Mr. Rodriguez discussed the Garden License Agreements pursuant to the report attached to these
minutes as Exhibit K.

Mr. Rodriguez then discussed current and projected acquisitions for the current fiscal year as
well as since the commencement of the Memorandum of Understanding with the School District.
Mr. Rodriguez also discussed acquisitions pursuant to the report attached to these minutes as
Exhibit L.

Mr. Rodriguez informed the Board regarding the status of U.S. Bank liens and that research is
being done regarding whether a donation of liens to the Land Bank can be a charitable
contribution under federal tax law.

Mr. Rodriguez then discussed dispositions pursuant to the report attached to these minutes as
Exhibit M.

Mr. Rodriguez then informed the Board regarding the status of the Grays Ferry RFP and those
properties currently posted for competitive bid and stated that the Land Bank will look into ways
to expand market participation for competitive sales.

Mr, Rodriguez then informed the Board of future outreach and training sessions.

Mr. Rodriguez then provided the Board with an update regarding completion of the strategic
plan.
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Agenda Item 12
Adjournment

There being no further business, Mr. Dunbar called for a motion to adjourn the meeting.
Mr. Koonce made a motion to adjourn the meeting. Mr. Johns seconded the motion.

Upon motion made and duly seconded, the Board approved to adjourn the meeting. The meeting
was adjourned at 3:41 p.m.

SECRETARY TO THE BOARD
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EXHIBIT A

RESOLUTION NO. 2019 - 13
RESOLUTION AUTHORIZING CONVEYANCE OF
614 W. ALLEGHENY AVENUE TO JORGE GONZALEZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
614 W. Allegheny Avenue (the "Property") at its public meeting held on March 12, 2019 and
Philadelphia City Council approved conveyance of the Property by Resolution No. 190262,
adopted on April 11, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Jorge Gonzalez for One and 00/100 Dollar ($1.00) is in the
best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior
Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT B

RESOLUTION NO. 2019 - 14
RESOLUTION AUTHORIZING CONVEYANCE OF
1235 CAMBRIA STREET TO ALICE VEAL

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank”) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
1235 Cambria Street (the "Property") at its public meeting held on March 12, 2019 and
Philadelphia City Council approved conveyance of the Property by Resolution No. 190265,
adopted on April 11, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Alice Veal for One and 00/100 Dollar ($1.00) is in the best
interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior

Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.

Minutes of Meeting of Board of Directors 4/17/2019 Page 70£25



EXHIBIT C

RESOLUTION NO. 2019 - 15
RESOLUTION AUTHORIZING CONVEYANCE OF
2518 N. HOPE STREET TO FAUSTO E. MORA-AGUIRRE

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
2518 N. Hope Street (the "Property") at its public meeting held on March 12, 2019 and Philadelphia
City Council approved conveyance of the Property by Resolution No. 190268, adopted on April
11, 2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Fausto E. Mora-Aguirre for One and 00/100 Dollar ($1.00)
is in the best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior
Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT D

RESOLUTION NO. 2019 - 16
RESOLUTION AUTHORIZING CONVEYANCE OF
2727 WATERLOO STREET TO DORCA RODRIGUEZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
2727 Waterloo Street (the "Property") at its public meeting held on March 12, 2019 and Philadelphia
City Council approved conveyance of the Property by Resolution No. 190268, adopted on April
11,2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Dorca Rodriguez for One and 00/100 Dollar ($1.00) is in the
best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior

Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT E

RESOLUTION NO. 2019 -17
RESOLUTION AUTHORIZING CONVEYANCE OF
2831 W. HAROLD STREET TO JANIE WADDELL

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank”) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
2831 W. Harold Street (the "Property") at its public meeting held on March 12, 2019 and
Philadelphia City Council approved conveyance of the Property by Resolution No. 190264,
adopted on April 11, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Janiec Waddell for One and 00/100 Dollar ($1.00) is in the
best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior
Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT F

RESOLUTION NO. 2019 - 18
RESOLUTION AUTHORIZING CONVEYANCE OF
3133 HURLEY STREET TO BARBARA HILL-CASSIE

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank”) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
3133 Hurley Street (the "Property™) at its public meeting held on March 12, 2019 and Philadelphia
City Council approved conveyance of the Property by Resolution No. 190268, adopted on April
11, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Barbara Hill-Cassie for One and 00/100 Dollar ($1.00) is in
the best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior

Counse] will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT G

RESOLUTION NO. 2019 - 19
RESOLUTION AUTHORIZING CONVEYANCE OF
3247 TAMPA STREET TO TERESA ANDINO

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
3247 Tampa Street (the "Property") at its public meeting held on March 12, 2019 and Philadelphia
City Council approved conveyance of the Property by Resolution No. 190268, adopted on April
11, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Teresa Andino for One and 00/100 Dollar ($1.00) is in the
best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank,

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior

Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT H

RESOLUTION NO. 2019 - 20
RESOLUTION AUTHORIZING CONVEYANCE OF
3411 N. 7TH STREET TO MARIELYS COMAS

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
3411 N. 7th Street (the "Property") at its public meeting held on March 12, 2019 and Philadelphia
City Council approved conveyance of the Property by Resolution No. 190268, adopted on April
11, 2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Marielys Comas for One and 00/100 Dollar ($1.00) is in the
best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior
Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT I

RESOLUTION NO. 2019 - 21
RESOLUTION AUTHORIZING CONVEYANCE OF
2937 N. 8TH STREET TO DANIEL ANDERSON AND DENISE ANDERSON

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
2937 N. 8th Street (the "Property") at its public meeting held on February 12, 2019 and
Philadelphia City Council approved conveyance of the Property by Resolution No, 190217,
adopted on March 28, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Daniel Anderson and Denise Anderson for One and 00/100
Dollar ($1.00) is in the best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior
Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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EXHIBIT J

RESOLUTION NO. 2019 - 22
RESOLUTION AUTHORIZING CONVEYANCE OF
2511 N. ORKNEY STREET TO WILFREDO HERNANDEZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank”) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real
property of the Land Bank, subject to approval of the Vacant Property Review Committee and
resolution by Philadelphia City Council, and subject further to the terms and conditions of Section
16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of
2511 N, Orkney Street (the "Property") at its public meeting held on April 9, 2019 and Philadelphia
City Council approved conveyance of the Property by Resolution No. 190240-A, adopted on April
11, 2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land
Bank to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Wilfredo Hernandez for One and 00/100 Dollar ($1.00) is in
the best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of
the Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby
authorized, in the name of and on behalf of the Land Bank, to prepare, execute, deliver, and
perform any and all agreements, deeds, and other documents as may be necessary or desirable
to consummate the conveyance of the Property, which shall contain such terms and conditions
as the Executive Director and Senior Counsel shall deem necessary or appropriate, and, when
so executed and delivered by the Land Bank shall constitute the valid and binding obligations
of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may
be necessary or desirable to carry out its purposes and intents. The Executive Director or Senior

Counsel will notify the Board of all modifications to this Resolution at the next Board meeting
following the date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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16 il 3
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EXHIBIT K (2 of 2)

LB Garden/Opes Sazs Lisenas Agresnents

§17-3018
Balng
Counell | Mo.of | Processed
Dlstriet | Lot | forDiso
7 1
il i
3 [3198 Hurfey 5t 157110 7 1 Yes
4 |331 432N 5th 5t 11672014 7 1 Yas
§ [Modmdthy Lir/as ] 1
& |51%a w Gordon 1 yomle | S i
7 [B14 W Alisgheny A __Ynpoy 5 1 =
8 [Z345 Muttor St 1/35/m8 Y 1 |
9 [2516 Wichoius S Verme | s H Yo |
10 |3238 W Cambria $t I8 3 1 ¥
10 {3421 W Lattariy St 1/25/209 5 1
42 | 1644 N Taylor St e | s 1
19 [2958 M Hops St | iy | 7 1
| 14 [1508-14 N Oriansa St /3172019 3 1
15 [2932 W York St | a3ois f 1
16 | 2543 4 Orkney $t 2470 7 1
47 [ 3531 W Harold % I 5 1 ] ¥=
18 | FALW York St 0CEL] 5 1
45 | 002 ¥ balka §t A9 5 1
20 2RI B s 220018 ] 1
U [311N Tt Seraae /2019 5 1 Tes
82 [25935 Ind 5t 4512008 1 1
2 |%347 Tamga 6t 1 hipms 7 1 | =
24 (1207, 1209 ' Canbrin 8¢ fresesiial) aTiEny 5 i
28 | 2304 heCinian St fresews] y12/2018 3 L
26 |580 £ Lambria it 15/219 ? 1
27 {903 %' Saitawt Su 3/18/2019 s 1
28 |4707 Hauthome St 30019 ¥ 1
20 | 288 W Wenshey 8t Iremewal) 2672018 7 1
20 |3415 fampa St 2118 7 1
BE | 257 W Thayer St ifafa01a 7 1
33 |S045 Custer St 411/2m9 7 i
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EXHIBIT L (1 of 4)

PEB Tibe Saie Acuilitiens P9, Of -03

[FiAf2018 « 3/33 /3025
Actutt Rewter,
‘ Dute of Sheris OPA Total P 16 Aty
Femperty Addian €0 Sals _Propesed Lisa Zoning Bode finc! narvicar fees)
1 1 [1750N CROSKEYSY 5 18018 Adfowtiabli ricmg RSAS 51 60 53,600 00
2 2 |4046 W GIRARD AVE F] e =iy Garden mi 52100/ 513673 16
[] 8 [1406 WIHART & ] et Leryand [ 51 2470000
4 4 [3E14 N RAILEVST 5 ] AMfrclatle Howsing ] 57,000 57,900 00
[] § [1749 N 26THST 5 Tama [Ty T— A
s & _[1%%3 S REDRELDSY 2 eI Sdewars [
7 7 [3054 NSTHST ? 1242000 Siewart [T
| B | [ HETH ST 5 Fraafang Al¥ocdable Housg ong
8 [ %umsr 5 T s Allordabit Howing [
18 A0 (3247 N IFTMET L] FFAAfIIA AMforephid Hamnmg A
i 11 |3200 EMERALD 5T 7 T Gttty Gatdint ESAS
12 12 |2314 N STHST 7 HMR0E Bdrers one
| 18 | | 39 2352 HICKOLAS §7 5 JAn0i8 Aot AGIE 1o Xz
n 18 [237 % THAYTA 57 7 Srvard M3
N | ] 5 FrRA[2000 Afcrdatee Housey HML
[ 7] 5 WHRnE [T T — ML
7 b v ] 5 AR Alortibbl Howing AME
| &8 | ] 5 Fap00 Alfordabils Hoesing [T
7] ] 7 AR Sief=yare [T
EXR n 5 124/308 Casunity Garsen ]
2 n 3 T Sécprd 2]
2 2 2 MR Houding [T
n B 5 TP I Garcem/Tymn Spacy RAME
M [ 3 TR _ Sdeyard RM1
» 2 5 T Wenldares g MK £35 00|
EX 38 [7113 WOXFOADST 5 F/008 ABwdable | e rg (7] £1.000]
[ i 217 2140 N JTHST 5 W01 Alerdabls Housing RSAS |
| 28 | | 28 [2200'W MONTGOMERY AVE s s | Aleelsbls foming k345 57.a0|
) M |7332 ¥ MONTGORMRT AT 5 /2018 ANoetiabla Howsng REAS 32550 55
[ ] FH/T01A Ievemgren e [TH £17,400] $17 540 55
33 | 3 33/3018 e RSILE R 117.400] 18 300 00
3 F [ Skdeyerll [0 320 %an] £5.33457
] 1 Ehin0in rrsore ik Se RML 45 300{ 45800 50
] ] ¥31/3018 Alforeable rouimg [ Sez00] $7.100.00
| M | 5 [TEET T Sorard [ $1100] 4,000, 00
| 36 | 5 5 LN ASeAably v RSAS | 7 10000
A E25 K MARSHALL §T 5 [T [y Ske [T $16.600] 47 480,14
[ W [FG30 W eSS 5 W01 Sars 3 55,000 5.0
» 8 245820 W GODFREY AVE [ [T Howleg AASL 418 100} {10, 45 O
X ] |mu'm|s.1' 3 WL rwoiggrer Sk [T fasmo]  $16mas
" #1 {2429 SEVRERT ST 5 £ AMoviablevosing |  AML $6.000| L4060l
| & | £ [2434 R CHATICK 5T 5 [ e REAS 55300 $E 00 oo
] (7] |mmmsr 5 Il Cewrinpre nt SHa [0 6,001 % S0.a)|
[ &4 | LTS 5 LILI01 Adtcrduble How—g [ <4 300} %5 300 ool
5 ] 1mmm 5 (] Srgarz [ $ESD 57,500
[ M | 2506 W MONTGOMERY AVE 5 L0 Allowelable Hoamg HSAS | $7 3100
| 47 | | 47 [+615 WMONTGOMERY AVE 5 L0 ABalable i+ ASAS 56.400] 57,300
| AR | 4 |17 N 2ND 5T B 7 i Setmeard [ S12600] $1Z4I04
) ] gmmmm 5 WILje0aE | ABeeldde Hewing AN 5,700 510,600 0o
EX [ N HIOMPARD ST 7 TR Sadpvarg [ 511 51

Mimutes of Meeting of Board of Directors 4/17/2019 Page 18 of 25



EXHIBIT L (2 of 4)

PiB Tix Sale Acquisiions FYI9, Q- 08

{/afz008 - 3/31/2088)

fetmel Asvturt

Dats oF Shar¥t OPATo Lang| Peidts tegare
[Pregerty Addes €0 Sala Proposed sk Zaaip Code Value{lioc §8ryiay fees)

51 $1 [2831 WHARLD ST 5 f21./2000 Sdeyar RSAS £5, 200 56100
| 52 | 2913 LECIL B MOOST AVE 5 NI/ Altortiahi# Hows g $4.200) $%.100 00
B [ 2935 NDGEAVE 5 (R Tervesogme ot STt o) 54,800 $5.800.00]
] BU [10 SN A AVL 7 B/ et ] 7,200} $2.100.00|
[7] 5 (3110 WYORKST 5 EQ1/018 e Saare REAS s1.800 5 500 03]
| 56 | £5 |32 WYORKST 5 [t Open Loure RSAS 51,500 £, oo
87 | 4124 TASKERST 2 82172018 Ve ioung RSAS 45 $40. TR 38

= Bf [30HST 7 f/8fE08s Sideyard R x0| s

[ ® | 59 [3412 N BODINEST 7 &1nn [ 3 SE.800] 7,700,001
[] &0 |60 FOPLAR ST [] BT Sicegary [} 515 600] 4§10 761 81
&1 | 61 428 DIAMDND ST ? [ Sideyati oam [ 5540000
& a408 DROWH 5T ] [ Alfentisble Housing a1 $4,620] §& 500,00
o & G081 LMEWTLN PIRE 1 [ ousmg [T mﬂ 325,740 4]
o 4 [7a8 BN 3T S BI04 Saeyars ASAS 51, [T IvET|
[ &8 | & LIRSS F] 2373010 Cdvear: [T L0008 $6.900 06
[ &8 [1061 S TRANST F] 8232018 Soryars [ 54,100 45,000 00
(7| | @ [penunms 5 wIAmE Aetiabig Housing REAS sia00]  san0000
o & [2127 NUBRRST 5 [ AMorcabl: Houting ES 52300 SI0340.16
@ | B WSELZERST 4 VAEN Sdeyars [T $3,400 $4.300 00
EIRE] E VIALUSHG AVL ) VH/01 Gdevard it £30800 $1180000)
n 5 71 5455 REGENT 5T Fl &/1ac Sidevard L $2.100 £8 000 00}

n 7 (5807 LgTT 5 3 B30 Sevard [T 5740 SL500.
3| & [ [samsrmaro i i | wame Seyard [ 1200 s1130000)
E3 E [ 74 {2255 N I9THET 5 VIR0 | ANordable sy [ 730 $8.100 00)
] 75 |3025 CLIFFORD ST 5 SIA/2018 Afturabit Housrg RS $7.500] $a.000 00|
[ % | [ 76 [seDumom0st _ ] 8/18/2010 | Commential Sha hisembly | OMND | §5.300 55,100 00

7 7 [527 ¥ MIONTGOMERY AVE 7 I2018 Cevecprme Sie [} 7 $10.400
" M [536 RAMOND ST 7 W20 | Commersial She Auembly | | (M $5.300) % 700.200]
(W | [ ssombowst 3 Yih00 Comthursr; Use [ O TR
0 20 [S42 Wnow ST 3 &'18/2018 Community Ut Rl ssgeol  sissuTl
o 81 Immsr a 9/18/2018 Community Use [ siopo0l gusom aef
[ 82 [709 NDEKALR ST F] W18/2018 Tarket Rada [ 57,5001 52,700.00|
3 0 [TIONISTHST a Wil R () $5.300) 57,582 54|
] B4 |725 W CUMBERLAND 5T 5 Y1018 Ceatemanry Garden ML Si4.2000  515100.00

] 29 [727'w CUMBLALANG §T 5 S/18/201 Contoon iy Gatdden ML §14.200 s

(26 | 26 {557 UNAON ST 3 5/18/2018 AfSorttable: Howing RME §7,500 sezm

” ] NREESESY 7 Minlon Wil Rt $2.000 §4.570
3 & (3120 N REESE ST 7 V19 Howsiy Rt 51000 S smal
= 8 [2120 N REESEST 7 /162018 [ i $7.000] 55,086 52
a0 A124 WEDADON ST § /162010 Alfordabis Houirg BEAS 52 800| £2.800 50
(92 | | 91 [scis RESKELST 2 8/18/2018 Sideyard ASAS $0400] 54,0000
[ 2 1553 NOTH ST 5 Va0 Alfaniable Hocrs [ $15.400] §a0,.62 18]
[ 0 et AN s VI | lomiieos Deatiee | CNR $i7300f 51160000
" B4 3255 3 GLMART OV AVE 5 V1201 | Comeéca Gtb Aty | DM S12a00]  $13.300.00)
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EXHIBIT L (3 of 4)

PLE Tax Sai Actuioiong FY]S, O - 03
[PH2058 - 3317056

Actusl Amoust
Date of Sharilé OMA Toral Pold b0 Acaqules
Ercoerty Jalidinmea [ Saln Proposed Uie Touing Code iraler feey )
| 35 | 1 2177 NSTHSY 7 10/16/2010 [re—— ML Sm e sa8 mﬂ
| 96 | 2 N EEIVHGOW ST 7 W0 roaTg [T 531,300 3
L [] N ORKNEY ST 7 Hieieak Vmey AML 51 m00{ £, 70800
[ 4 |3536 WATERLOO ST 7 /IS Syt AME & 000 SL.500.00
9% | "8 |¢R00 WTBOMPSON 5T F] W0/ 167008 Afosdable Hounirg o $12.500] 10,600
| 168 | & _|5817 RELMAR ST ] e __ Sidewre M1 57, oo 2
| 184 | 9 _|6aTn4arD 5T 3 W18 [ EMi ] S7.852
162 81023 W CUMBERLARD 51 5 117 /2m oty Geatden a2 SA600.
=1 9 |1817 KOWIPHIN ST ? 10/17/200E Comaunity Gardén [T ) 53 861 29
504 | 10 [2175 N 19THET E Y/17/3018 ANordsbin ==y RAME 5T, 200) e an1 1)
105 11 [2126 b REESEST 7 PN ] Mousiry AMi §7.000] 51921 70)
106 n 7 2172018 M 3,000) §5.418 34
2 1 B W17amE Afturtabie Huoaing RME 2. 100 5£.100.00]
e 1 g WAL Alfardudiie Howing RSAS 4500/ [T
[0 | 15 7 3017 /200 depatd AML 7500 SE AL ag|
(218 | | A [300% WERTORST ] 1071738 Altaydabla Huusang [T m_% 5537399
a1 2 |nsrewroro st A 0010018 Altpsdable nousng RSAS 513 200 58788 arl
1Y) I |5754 BRGIRST 3 ] Cammuniny Gaedien 5A3 h,g .o
(218 | 19 [#506 W GIRARD AVE ] 16017/2018 Alford b8 1oy [T (XY S5
(214 | 30 [505 TLBACNG 57 7 AT Sameyan [T TE00 TA.06L50)
s 3 [5a05.27 LENK BT AT Alardiisia Wouiing BSAS $181 300 595,990 M
| 336 | 22 jreah b BARSTON ST 1051813008 Aloreiie iinaing RSAS $5.200 L1
uy (B [35i4 i WARSTON & M/IR0LE Biatiat Ran (] %00 s-s.::a
18 B [3537 W 2Rt H W00 “wertorte Nuaing NSAS EET ss.un.g
T 18 [3547 KBRS TOW 5T H TyIAR larit Rt ASAS 55 0] £5900
| 220 | FI G 3 T et ] AMfordeble % A1 516, 200| 4088 750
] |27 4726 W SODRWE 37 i 101808 Sideward (I3 §37.800] 55004 36
123 | | 3% (3728 K BODME 57 7 10/1A/Z00R Sdevary WML FIE SERMEEE
223 | )[R LT AT ] /IAI018 Marki Rote ot 514,700 [TEs T
295 | B0 {2030 GERMEANTOWMN AVT 2 101700 Cemtnirelal one 5. 000 o
0 ! 7| sonou | Comee oue ned  sesonod
128 | B Coenimainy Garden [T 54,000} £4.900.00
Kl 7 10/18/2008 Sideyard [} SEALC) £7.300.00]
(120 | F 10/1R/208 Miarkat Rade o 310, 55 805 511
[ 228 | ] 1 10/18/2008 Market Rote o ima 5001 Fa0 37
| 1880 | = ! g 104182018 €ty Garden AL 5550 £3 05e 13}
i W) |00 WARROGE 5T 5 10/18/T016 Citianity Gaeden AML £5.500 a1 1]
3 M8 2553 % wWARkOTE 5T 5 /R0 Comriy Gidiny | WM. 50,500 5101400 00
18 B9 |7o%a N ORIGEVST 7 1571873038 Sdevary (5] TLE0 3%
) A |1967 M FAIRHILLSY 7 SO/1RR0A Commmunity Garden R 58300 54,400 00|
205 | A1 1366 BROwH ST i WAANeLE Marknt Rate i 3573 577 oo
156 (& faaiwsmiss 7 W0 Si=yare T 7,000 £7,800.00)
E [ EUZARREN ST 7 L0/ IA30IN Ligevary BARL %12 200 511700,
s 4% 1761 M OROSKEY ST H A1/14730E Alfovddabili Houning RML £3 806/ 23000
| 289 | | &5 [135) T ONTARIC T ) HALIME Sigeyat] [ £7 80| surgi
140 &6 [3346 § vO&y 5T 7 117347308 __ Sidewerd Bitt §a2.500| SHITEE]
L A7 [SER MRS T 3 T Affoutlablu o BEAZ $17.50 R
3 48 [1530 N DAREN ST T 112573008 Werrdersa Haing i 1,200 3280 74
a4 | A |1560 % TLORA T B 11736 00A Aftvtabie lmusing (A £38.400)| R
14 5D 5700 % 65T ST £ L0208 Cammeumity Gatdon BAIL 57 e miﬁl
[ 245 | | BL |£785 % 297887 5 11729720010 ifrianin liaag | RSAS mﬁ |
fT] B2 | 271 W SERGEANT §7 7 T2 2008 Siheyars! ] 1, 52, 706.Co|
B3 TEiT PAETICRP 5T E S1353018 Shleyess REAS | BEolLi|
348 | 54 | 2355 W ORANNA 5T 1 112572000 Siryars R & a00] £6,188 30}
) | 55 [23 oobadis 07 5 128208 [ IRMK 412 ) $1086073
[ 450 | 88 |43 % i 8% g 11/29/2016 Comrmuiiny Gaedin mn 57.00c} 56,045 02
T} C FEF O 5 /10 Wirkforcs Hiesrg [ 52 400 52,400 ot
(352 | [ |tsss K ORKNIY & 7 L/18/20 Ediyars [ $1800 4120000
B3 BB [S55 SPRAGE 3T 5 170 Markst Kate AL 1 v £ %00 oc]
Pape 0l 4
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EXHIBIT L (4 of 4)

PL Tas Suis Aoouiitions FY19, O - 09

(/172018 - 3131/2019)
Duibm of Shariff
Froparty Address @ Sale Proposed Use Toring Code

19 1 11688 N DARIER ST 5 LT Affordable Hossang [0

155 |2 Js902 w chmais AvE ] Y16/2048 Affordable routing RSA3 7300 512 5729
P ] 3 [] LIS Affordable Housng R3AS &E‘ i 800 o
(19| &_|sra0 BEIMSE ST 3 IR/3013 Afordable Hoiung KM1 0w $7.000 )|
158 §  [519 N CUEOHTON 5T 3 [TiaTit] oty REAS $1.570| 57.200.00|
159 ] §_[515 W SUSQUEHAHRA AVE 3 T affordsble nouwrg [ B ETETIN
180 7 [M20wNOGAST 2 1M Conmeunisy Use REA3 87, S334T 09
| 101 | 8 _|miss S SITHST 3 Lrazand Litteyard [T13 [ SUYLE 11
e # [1575NOTHST 5 1%/010 Mariat Rave i 175000 15 B6E 07
s ] 30 163 NDOVER ST 5 11873038 Holng ] G Saa000
184 n 8 DELW ST 5 22019 A erdvbin Fousng R 18,300 9690634
388} 2 Enmmsr ] Tiapns AT dbbin Mowsey RSAS | = aoon
| 168 | A9 [0 W YORK ST 7 e Atfarsabin Rowsing [« 2 F] 52,800 S1.800.00
[ 28| e248 TACKAWANNA ST ] AR Sdevard REAS 12,800/ S13so00n)
1 15 |3445H PERTH ST ] oy Workfores Housing ML 51800 350000
(189 18 10311 ORANNAST ¥ 17217019 _ Sheyerd [} 12300, $10.14.80]
170 17 |26 H RANDOLFH ST 7 2/21/T018 Commereisi Sita onz S14000) 59.314.10|
| 171 | 18 2170 K FRANRLIN ST ] L3S Affondable Fosery Chk? $k.200 57 .0
(17| 19 [2338 W 10TH ST 0 YT Community Garden o 55,708] $6,400.00
[1:] 20 |X00H 30TH ST ] 1 Camrrunity Sandan [T 3 5001 55 430 00
[ 2 [2380W 30TH ST 5 172173070 Conmenticy Gardan o im0 53 000100
=] 3 [ [ewatcacesy 5 2L Alordable riousing RSAS ) 0050}
(6] & '8 sosen cacsivsy Y 2/21/3019 — Sulayare o 51800 ﬁ
[t 20 |S608 ASPEN ST 2 1019 Alfordabla Hossng RSAS 53,8001 55,
1 = [sed W13 ST [} 321/3039 Sarket Rage [ 51,700 S5 Sh0.0)
17 3 N LAWRENCE ST 7 1018 Afforduble srusng RML —ga.z00)| 35 10000
1 T |3y 30 LAWRERCE ST 2 1192010 | AFordable BM1 34,700 57.500.00
8 | 28 [2es4 PALETHONP ST 7 19018 Affordable Housng [T e 52 00 0|
— | 2 [r51 % wkahDo 51 5 30972010 Commersity Sarka ot S1a00 5330000
) 30 [3545 WSLven ST O VIND1D Gardnn Cpan Spate AEAE 51,500 $4.200 00
| 284 | n CAMBIIDGE ST 3 11972030 Aftordabls mousng M1 51,100 %3 800 00|
| 105 | :tﬂ WidiA ST ] Jnufmme | Affordable sy Lo 24600 S5 0000
] 30 722 WIOTAST [ APN7I0N0 _ Afiordabls Mouing Rt S2i00 3 500 00
[ M [903 WOAUDHIN SY 5 11973019 EHorgabia nousng [ £30 023,81
i | 35 |500 WOAIRIN ST ] 11373019 AFietEatia Hoisiy [ S12.m0 51005380
|50 | [ 36 [158 WOAUSHIN ST 7 e ] CommanTy Garden Otz 58500 7 opees
1850 B |3224 WALDER Y 2 b B iepirh] ] Affordabia Mounirg RM3 521 800 $21. 60000
13 3 [mca POPLARST 3 3/MT0i8 Affordabis Hounng RS 38300 55.300.00
12 2 7114186 W GODFAEY AVE ] Y1101y Af{zedabla 4 [T [T 9 TES3
= 0 [3857 REWO 51 D Ya/H096 afordabia Hoaing [} 555001 57,800 50
3 Al |san S5PEw 5T F] LTLT036 Affpedable Housirg ASAS 517 ane $10.110.14|
13 A2 [5133 DELANCEY ST ] 712018 [T — [} 513,400} $14. 300,00/
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THE FOLLOWING PERTAINS TO ITEM 4 ON
THE AGENDA FOR THE MEETING
ON MAY 15, 2019



RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
3519 NORTH MARSHALL STREET TO SANTOS SANTIAGO AND CARMEN RIVERA

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 3519
North Marshall Street (the "Property") at its public meeting held on April 9, 2019 and Philadelphia City
Council approved conveyance of the Property by Resolution No. 190333, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Santos Santiago and Carmen Rivera Ortiz for One Dollar ($1.00) is
in the best interests of the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shail constitute the valid and binding obligations of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.



2 PHILADELPHIA
“ LAND BANK

1.ADPRESS: 3519 N, Marshall Street

2- PRAATEREY fla%t

‘m l;.Jl

Consus Tract: 019900

DEVELOPMENT FACT SHEET
Last Updated: Aprii 5, 2019

Councll Distriet: 7

 2ip Code: 19140

| Zoning: RSA-5 Lot Area: 1,238

| OPA Value: $9,800 Appralsed Value: $n/a Open EOis: 1
3. APPLICANY INFORMATION

ImSanmsSanﬂaaoandemenRivm

| Malling Addrecs: 3517 N, Marshall Street, Philadelphia, PA 19140

 Type: Individua)

|muca;m¢5anm3anmgomdumeg Rivera ) ]
| Appiication Date: 9/21/2018
o PROCTINFORMATION -

| Disposition Type: Non-Competitive Sale® Strategic Plan Goal: Side Yard -
i'n—u..smo_ - Detervined by: Nominal* =

| Development Type: Rehabilitation Proposed Use: Side Yard*

| Unitx:0- Residential 0-Commercial Bulkdings/Strictures: 0 ]
| End User: Owner-Occupied (by Applicant)

| Gross Floor Area: 1,238

Construction Cost / sq. ft.: $

Project Funding Avaliable: No

*See Development Summary for more information

Pagniofs



3 PHILADELPHIA DEVELOPMENT FACT SHEET
MLAND BANK Last Updated: Aprif 5, 2019

i’s:mmummdcammﬂmmuumdmmumhansautmmemmd'mh. '
Improvements to the lot had been made prior to their application belng submitted. '

The projact does not require an Economic Opportunity Plan.
| The applicants sre compliant and in good standing with the City of Philadelphla.,

4 \ l h l
IECLININSEN LI | L0y

"The Philadelphia Land Bank recommends the disposition of 3519 N. Marshall Street to Santos Santiago and
| Carmen Rivera for use as a side yard.

Prepared by:  Bradley Vassallo - Senior Development Specialist
Reviewsd by:  Angel Rodriguez - Executive Director

Pagalofs
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DEVELOPMENT FACT SHEET
Last Updated: April 5, 2019

Pagabof3d



RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
2741 NORTH ORKNEY STREET TO TOMASITA HERNANDEZ ORTIZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank

(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 2741

North Orkney Street (the "Property") at its public meeting held on April 9, 2019 and Philadelphia City
Council approved conveyance of the Property by Resolution No. 190334, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank

to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the

Philadelphia Land Bank that:

1.

The conveyance of the Property to Tomasita Hernandez Ortiz for One Dollar ($1.00) is in the best
interests of the Land Bank and is hereby approved.

The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

This Resolution shall take effect immediately upon adoption by the Board.



8 PHILADELPHIA DEVELOPMENT FACT SHEET

SN AND BANK Last Upduted: Aprd 5, 2029

1. ADDRESS: 2741 N. Orkney Street

ZMEM_FQMA_

| Zip Code: 19133 ConsusTract: 017601 Councli Dietrict: 7 o
ZonngRSAS  LotArem:565 S

|I OPAVaI;l-n: $5_,400 Appraised Value: $n/j‘ Opon_EOl: -

3. APPLICANT INFORMATION

| Name: Tomasita Hernandez Ortiz_
 Niailing Address: 2740 N. Lawrence Street, Philadelphia, PA 19133
| Type: Indi;dual o

Amhorhul Contact: Tomasita Hernandez Orl:lz

Appllcltlon Date: 1/28/2019

4. PROJECT INFORMATION
_ Disposttion Type: Non-CompeEﬂve '_Sale" N | Strategic Plan Goal: Side Yard -
| Price; $1 00 Detarmined by: Nominal* - B
Dmlopmontmr Rehabilitation Proposed Use: Side Yard* .
Unlu 0- Residentla] 0 Commercial Bulldings/Structures: 0 -
Gmu Floor Area: 565 N End User: Owher-Occupled (by Applicant) N
| ;mtmcunn Costs: $500 B Construction Cost / aq. ft.: $0.88
| Total Project Cost: $500 : Project Funding Avallable: Committed and Verified*
5. APP
nmloprmmm Executed: o -
Eennomlc Opporumlw Plan (EOP): Restrictions or Covenants: -
| VPRC Approval: c;tvceunell A:pronl:
:_aulalphll Land l:lk Board Approval: -
| Settiemant Date: . Cnnllmcl:lon Daadiine: _ o

*See Development Summary for more information
Pageloi3



it PHILADELPHIA DEVELOPMENT FACT SHEET
w” LAND BANK Last Updated: Apri 5, 2019

6. PEVELOPMENT SUMMARY
" Tomasita Hernandez Ortiz intends to rehabilitate 2741 N. Orkney Street as a side yard and garden.

Evidence of project financing has been provided In the form of a bank statement.

The project does not require an Economic Opportunity Plan.

The applicant Is compliant and in good standing with the Gity of Phiiadeiphia.

7. STAFFE RECOMMENDATION
" The Philadelphia Land Bank recommends the disposition of 2741 N. Orkney Street to Jose Ortiz for useasa |
side yard. |

Prepsred by:  Bradley Vassallo - Senior Development Specialist
Reviewed by:  Angel Rodriguez - Executive Director

Page2 of3



g i PHILADELPHIA DEVELOPMERNT FACT SHEET
o2 LAND BANK Last Updatad: April 5, 2019
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
265 WEST THAYER STREET TO LUIS BERRIOS ORTIZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank

(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 265 West

Thayer Street (the "Property") at its public meeting held on April 9, 2019 and Philadelphia City Council
approved conveyance of the Property by Resolution No. 190334, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank

to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the

Philadelphia Land Bank that:

1.

The conveyance of the Property to Luis Berios Ortiz for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

This Resolution shall take effect immediately upon adoption by the Board.



g # PHILADELPHIA DEVELOPMENT FACT SHEET
<BLAND BANK Last Updated: April 5, 2019

1. ApDRESS: 265 W. Thayer Street
2. PROPERTY INFORMATION

‘le Code: 19140 Census Tract: 019501 Councll District: 7
| Zoning: RM-1 Lot Area: 740 |
[ OPA Value: $6,700 Appraised Value: $n/a Opan EOls: 4 B

3. APPLICANT INFORMATION
| Namae: Luis A. Berrios Ortiz

‘ Malling Address: 267 W. Thayer Street
| Tvpt lndmdual |
Autllorlud Contact Luis A. Berrlos Ortiz

Application Data: 5/4/2013

. PROJECT INFORMATION
» | Disposition Type: Non-CompeﬂEe Sal_e" smlulc I'lan Goal: Side Yard _
| Price: $1.00 Daurmlnnd by: Nominal* |
Development Type: Rehabilitation Proposed Use: Side Yard* - ;
| Units: 0 - Residential 0 - Commercial Bulldings/Structures: 0 |
G_rou_Fl-onr Area: 740 ) . End User: Owner-Occupied (by Applicant) _
rmmulonéuu:tsoo | cmtmulmcuthq fr.: $0.68
Total Project Costs: $500 B _ Proh:t Fundtn; Avallable: Commltted and Verifled* j
5. DISPOSITION APPROVALS )
| Developer Agreament Exscuted: _
i Economic Oppormnltv Plan (EOP): Restrictions or Cavenants: o
| mcnppmd- Clty Councll Approvalk:
Phlllddphll und Bank MTIH’WIT
Sattlement Date: Construction Dlldﬁm: e
*Sae Development Summary for more Information
Page10f3
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Es_s PHILADELPHIA DEVELOPMENT FACT SHEET
- LAND BANK Last Updsted: Apri 5, 2019

6. DEVELOPMENT SUMMARY
Luis A. Berrios Ortiz intends to use 265 W. Thayer Street as a side yard and garden.
Evidence of project finencing has been provided In the form of a bank statement.
| The project does not require an Economic Opportunity Plan.

The applicant is compliant and in good standing with the City of Philadelphia.

7. STAFF RECOMMENDATION

The Philadelphia Land Bank recommends the disposttion of 265 W, Thayer Street to Luis A. Berrios Ortiz for
use as aside yard

Prepared by:  Bradley Vassallo - Senlor Development Specialist

Reviewed by: Angel Rodriguez ~ Executive Director

FagaZof3
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Eg PH".ADELPHlA DEVELOPMENT FACT SHEET
LAND BANK Last Updated: April 5, 2019

Paga 3 of3
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
1907 EAST STERNER STREET TO JUSTIN SANTIAGO

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank

(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 1907 East

Sterner Street (the "Property") at its public meeting held on April 9, 2019 and Philadelphia City Council
approved conveyance of the Property by Resolution No. 190334, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank

to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the

Philadelphia Land Bank that:

1.

The conveyance of the Property to Justin Santiago for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreecments, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

This Resolution shall take effect immediately upon adoption by the Board.

(3



g 3 PHILADELPHIA
SMLAND BANK

1.apDRESS: 1907 E Sterner Street
2. PROPERTY INFORMATION

DEVELOPMENT FACT SHEET
Last Updated: March 25, 2019

| Zip Code: 19134 Cansus Tract: 017800 Council District: 7
Zoning: RSA-5 Lot Area: 488
OPA Value: $3900 Appralsed Value: $N/A Open EOks: 4

3; APPLICANT INFORMATION
Name: Justin Santiago
; Maliing Address: 1907 E Silver Street
| Type: Individual
| Authorizad Contact: Justin Santiago
;. Application Date: 1/17/2017
ll. PROJECT INFORMATION
Disposition Type: Direct Sale
| Prics: $1.00
:I Development Type: Rehabilitation
Unkts: # - Residential # - Choose an Item.
| Gross Floor Area: Total Floor Area

Construction Costs: $500

Total Project Costs: $1277.25 (including closing
costs

5. DISPOSITION API'I!WAJ.S

Strategic Plan Goal: Side Yard
Detarmined by: Nomi;lal“'
Proposed u::: Side Yard‘_
Bulldings/Structures: N/A
End User: Owner-Occupied (by Applicant)
Construction Cost / 5q. ft.: $Cost per sq. ft.

Project Funding Avaiflable: Committed and Verified*

Dmlopar Almlmint Executed: Date PDA signed by Developer

" Ecanomie Opportunity Plan (EOP): Not
Ajiplicable*

VPRC Approval: TBD
| Philedelphia Land Bank Beard Approval: TBD
Settiament Date: TBD

Restrictions or Covenants: Yes*

City Council Approval: TBD

Construction Deadline: TBD

Fageiof4

g



S5t PHILADELPHIA DEVELOPMENT FACT SHEET
& LAND BANK Lagt Updatad: March 28, 2019

*See Development Summary for more information

6. DEVELOPMENT SUMMARY

Applicant proposes the cleaning and greening of this parcel for use as a side yard. Applicant is under a garden
| agreement pending the completion of the processing for the side yard. Under the garden agreement,
| applicant cleaned the lot. This property was acquired by the Land Bank from Phildelphia Redevelopment
Authority,

7. STAFF RECOMMENDATION

Staff recommends the disposition of 1907 E Sterner Street as a side yard in accordance with the Disposition

Prepared by:  Cristina Martinez

Pege2of4
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g.! PHILADELPHIA DEVELOPMENT FACT SHEET
-LAND BANK Last Updated: March 29, 2019

o

. | r’*.‘.;‘

11111
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
1722 NORTH 3*? STREET TO MARIA LABOY

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank

(“Land Bank™) to convey, exchange, sell, transfer, lease; grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 1722

North 3™ Street (the "Property") at its public meeting held on April 9, 2019 and Philadelphia City Council
approved conveyance of the Property by Resolution No. 190334, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank

to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the

Philadelphia Land Bank that:

1.

The conveyance of the Property to Maria Laboy for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

This Resolution shall take effect immediately upon adoption by the Board.

t



&% PHILADELPHIA
S%LAND BANK

1.appRess: 1722 N 03rd Street

2. PROPERTY INFORMATION
| Tip Code: 19122

Lot Area: 1589

| ZonIng: RSA-5

| OPA Value: $85,700
3. APPLICANT INFORMATICN

| Name: Maria E Laboy

‘ Malling Address: 1724 N 03rd Street

‘ 1'1pe lndi;ridual

‘ Authorized Contact: Maria E Laboy

Application Date: 8/28/2018

4. PROJECT INFORMATION
Disposition Type: Direct Sale
.Pﬂu: $1.00 -
| Development Type: Rehabilitation
Units: # - Residential # - Choose anitem.
Gross Floor Area: Total Floor Area

Construction Costs: $500

Total Project Costs: $1277.25 (including closing
costs

5. DISPOSITION APPROVALS

Economic Opportunity Plan (EOP): Not
Applicable*

| VPRC Approval: TBD
Philadelphia Land Bank Board Approval: TBD

Settiement Date: TBD

Census Tract: 015600

Appralsed value: $55,500

Developer Agreement Executed: Date PDA signed by Developer

DEVELOPMENT FACT SHEET
Last Updated: March 29, 2019

Counclil District: 7

Open EOls: 9

Strategic Plan Goal: Side Yard
D:t-r:nlmd by: Nominal*
Proposed Use: Side Yard*
Bulldlnnlitm;uru: N/:

End User: Owner-Occupied (by Applicant)

Construction Cost / sg. ft.: $Cost per sq. ft.

Project Funding Avaliable: Committed and Verified*

Restrictions or Covenants: Yes*

City Councli Approval: TBD

Construction Deadline: TBD

Pagelof3
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L PHILADEL PHIA DEVELOPMENT FACT SHEET
=LAND BANK Last Updated: Morch 29, 2015

*See Development Summary for more Information

6. DEVELOPMENT SUMMARY

| Applicant proposes the cleaning and greening of this parcel for use as a side yard. Applicant is under a garden
‘ agreement pending the completion of the processing for the side yard. Under the garden agreement, -

applicant cleaned the lot. This property was acquired by the Land Bank from Phildelphia Housing
‘ Development Corporation.
|

7. STAFF RECOMMENDATION

.I Staff recommends the disposition of 1722 N 03rd Street as a side yard in accordance with the Disposition
| Policy

Prepared by:  Cristina Martinez

Page2of 3
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"% PHILADELPHIA DEVELOPMENT FACT SHEET
a' LAND BANK Last Updated: Morch 29, 2019

Raviewed by: Name - Title

Page3of 3
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
2751 KENSINGTON AVENUE TO ROCK MINISTRIES OF PHILADELPHIA, INC.

WHEREAS, Scction 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank

(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 2715

Kensington Avenue (the "Property™) at its public meeting held on April 9, 2019 and Philadelphia City
Council approved conveyance of the Property by Resolution No. 190334, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank

to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the

Philadelphia Land Bank that:

1.

The conveyance of the Property to Rock Ministries of Philadelphia, Inc. for One Dollar ($1.00) is in the
best interests of the Land Bank and is hereby approved.

The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

This Resolution shall take effect immediately upon adoption by the Board.



& PHILADELPHIA DEVELOPMENT FACT SHEET

&= LAND BANK Last Updated: Aprif 2, 2019
1.A0DRESS: 2751 Kensington Avenue
2, PROPERTY INFORMATION

| Zip Code: 19134 Census Tract: 017800 Councl District: 7

; Zoning: CMX-2 - Lot Area: 2,146 o

‘ OPA Valus: $58,800 Appralsed Value: $n/a Open EOls: 3
3. APPLICANT lgr_an;mng

Name: Rock Ministries of Philadelphia, Inc.
| Malling Address: 2755 Kensington Avenue, Philadelphia, PA 19134
‘ Type: Nonprofit
Authorized Contact: Craig Cerrito
i Application Date: 3/5/2019
4I. PROJECT INFORMATION

| Disposition Type: Non-Competitive Sale Strategic Plan Goal: Business Expansion
| Price: $1.00 Determined by: Nominal*
| Development Type: Rehabilitation Proposed Use: Managed Open Space
Units: 0 - Residential 0 - Commerclal Bulidings/Structures: 0
Gross Floor Area: 2146 End User: O;vx_mthﬂccupied (by Applicant)
Construction Costs: $n/a Construction CM;INI- ft:$n/a
Total Project Costs: $n/a Project Funding Avallable: Committed and Verified*

5. DISPOSITION APPROVALS

; Developar Agreemant Executed:

Economic Opportunity Plan (EOP): Not Restrictions or Covenants:

| Applicable® - ——
| VPRC Approval: City Council Approval:

}

I Phliladelphia Land Bank Board Approval:

Settlement Data: Canstruction Deadiine:

Pagalefd



E‘—‘ PHILADELPHIA DEVELOPMENT FACT SHEET
:% LAND BANK Last Updated: April 1, 2049

*See Davalopment Summary for more information

6. DEVELOPMENT SUMMARY

| Rock Ministries of Philadelphia, Inc. has been managing 2751 Kensington Avenue for years and wishes to
| acquire it as managed open space for community activities and outreach. Improvements have already been
| made to the property including cleaning, paving, and installing a gate. i

7. STAFF RECOMMENDATION

The Philadelpbla Land Bank recommends the disposition of 2751 Kensington Avenue to Rock Ministriesof |
Philadelphia, Inc. as managed open space. ,

Prepared by:  Bradley Vassallo - Senior Development Specialist

Page2of3
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W't PHILADELPHIA DEVELOPMENT FACT SHEET
L8 LAND BANK Last Updated: April 1, 2019

Reviewed by: Angel Rodriguez - Ezecutive Director

Pagelof3
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
2449 NORTH MARSTON STREET TO EDDIE JOHNSON

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank

(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 2449

North Marston Street (the "Property”) at its public meeting held on March 12, 2019 and Philadelphia City
Council approved conveyance of the Property by Resolution No. 190325, adopted on May 2, 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank

to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the

Philadelphia Land Bank that:

1.

The conveyance of the Property to Eddie Johnson for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

This Resolution shall take effect immediately upon adoption by the Board.



]__I PHILADELPHIA DEVELOPMENT FACT SHEET
_= LAN D BAN K Last Updated: February 28, 2019

1. ADDRESS: 2449 N Marston Street
2. PROPERTY INFORMATION

’7le Code:- ];1.';2 Census Tract: 016901 Council District: 5
_Zonin;: RSA-5 Lot Area: 967 .
| OPA Value: $6400 Appralsed Value: $N/A ) Open EOIs: 1

3. APPLICANT INFORMATION

‘ Name: Eddie Johnson

| Malling Address: 2447 N Marston Street

Type: Individual

Authorized Contact: Eddie Johnson

I Application Date: 9/24/2018

4. PROJECT INFORMATION

‘ Disposition Type: Direct Sale - Strateglc Plan Goal: S_ide Yard

| Price: $1.00 Determlned_by: Nominal* -

| I;evelopment Type: Rehabilitz;ltion ;posed Use: Sicia Yard*

| U_nlts_# -?esi;ential _# - Choose an item. Bulldings/Structures: N/A ]
Gross Floor Area: Total Floor Area End User: Owner-Occupied (by Applicant)
Construction Costs: $150.00 Construction Cost / sq. ft.: $Cost per sq. ft.

Total Project Costs: $927.25 (including closing
costs

5. DISPOSITION APPROVALS

Project Funding Avallable: Committed and Verified*

Developer Agreement Executed: Date PDA signed by Developer

| Economic Opportunity Plan (EOP): Not

. %
 Applicable* Restrictions or Covenants: Yes

VPRC Approval: TBD City Councll Approval: TBD

l Philadelphla Land Bank Board Approval: TBD

Settlement Date: TBD Construction Deadline: TBD

Pagelof3
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T PHILADELPHIA DEVELOPMENT FACT SHEET
:= LAN D BAN K Last Updated: February 28, 2019

*See Development Summary for more Information

6. DEVELOPMENT SUMMARY

' Applicant proposes the cleaning and greening of this parcel for use as a side yard. Applicant is under a garden |
agreement pending the completion of the processing for the side yard. Under the garden agreement,
applicant cleaned the lot. This property was acquired by the Land Bank from Phildelphia Housing
Development Corporation.

7. STAFF RECOMMENDATION

Staff recommends the disposition of 2449 N Marston Street as a side yard in accordance with the Disposition
Policy

Preparedby: Cristina Martinez

Page 2 of 3
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10t PHILADELPHIA DEVELOPMENT FACT SHEET

==LAND BANK Last Updated: February 28, 2019

Reviewed by:  Christi M, Jackson
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
1901-09 N. 337 STREET AND 1911-15 N. 33RD STREET TO
MOASIC BERKS LP

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 1901-09
N. 33" Street and 1911-15 N. 33" Street (collectively, the "Property”) at its public meeting held on January
8, 2019 and Philadelphia City Council approved conveyance of the Property by Resolution No. ,
adopted on ' .2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Moasic Berks LP for Fifty Thousand Dollar ($50,000) is in the best
interests of the Land Bank and is hereby approved.

2. The conveyance of the Properties complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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APHILADELPHIA  DEVELOPMENT FACT SHEET
SELAND BANK s

Name of Applicant{s): MOSAIC Development Pastners
Legsi Entity, if applicable: MOBAIC Development Parthens
Applicant Mailing Address: 3002 Cool 8, Moors Ave; Priladelphia, PA 10151

Appiication Date: 040022018
Property Addresses: 1801-15 N 33vd Ginat
| Councll District & Zoning: District: 5.00 Zoning: Rw-1
Final Sale Price®:
OPA Value: s0.00 Appraisad Value: $345.000.00

SLialas exronsois tonditions apply, sole peice oo witepied peice are the some.
STRATEGIC PLAN GOAL: PHousing  [JBusiness Bpansion [Iside Yerd  [7)Garden/Open Space
PROPOSED OEVELOPMENT: | I new Construction [JRehsb  [J Garden/Side Yard

END USE: IResidential [ commercial EIMixed use [ Garden/Side Yard

IF RESIDENTIAL: Clsingle Family [ MultiFamily  #of Units: »

TOTAL §Q £T: 19,984 Price/Sq Ft: 32010

CONSTRUCTION COSTS: § 4.766,806.00

TOTAL PROJECT COSTS: *6412.486.00

TOTAL PROJECT FUNDING®: | ;005 100 Documentstion: Yes ¢ No

PROJECTED SETTLEMENT: oAVINMD

CENSUS TRACT: 018101 Area Medisn income: § «,69.00
i-xstﬁo‘emmmm $563,000.00 Side Yard Eligible (RMSP < $75,000)

“Applicent st submit Commitment Latter from lendier or provide evidence of acosss be funding prics o Lawy Bank approvel,

| Checkone:  Owner Occupled For Sale to Homebuyer ¢/ Rental/Tenant Side Yard

Develooment Summary;

Mosaic proposes a phased $5.6M market rate, residential project consisting of 20 for-sale units and 28
rental units. Five 3-story multi-family structures will front 33rd Street from the comer of Monument
Street. Each structure will consist of 3 bi-level units and one fiat. The one-bedroom flat Is 512 SF, the
1- badroom + den bi-evel unit is 892 SF and the two 2-bedroom bi-level units are 882 SF. Due to the
environmental challenges at the comer of Berks & 33rd Strests, Mosalc proposes a 4-story apartment ,
buliding with a 1,820 SF ground floor commercial space and twenty-eight, 480 SF 1-bedroom

Iapartmenu
3.9




IPHILADELPHIA ~ DEVELOPMENT FACT SHEET
LAND BANK L

1
Staff Recommendation:
Thmpwoelsof!amhmbeenvacantandinﬂ\epubllolmentmyammmmﬂsknmto

havemvtonmenhlhwuwhbhwﬂlmhemmedlaﬂon.ThQPMaddphhundBmkM
recommends the disposition of 1901-15 N 33rd Street.

Reviewed by: Ctwisy Jackeen = S Dvwcher - Phladalits Land Bk
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
805 N. 40'h STREET AND 818 N. 40™ STREET TO THE
PHILADELPHIA REDEVELOPMENT AUTHORITY

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 805 N.
40" Street and 818 N. 40™ Street (collectively, the "Property") at its public meeting held on March 12, 2019
and Philadelphia City Council approved conveyance of the Property by Resolution No. , adopted
on .2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to the Philadelphia Redevelopment Authority for One Dollar ($1.00) is
in the best interests of the Land Bank and is hereby approved.

2. The conveyance of the Properties complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.

3>



I PHILADELPHIA
== LAND BANK

805 N. 40th Street

2. PROPERTY INFORMATION

1. ADDRESS:

DEVELOPMENT FACT SHEET
Last Updated: May 6, 2019

Census Tract:

Zip Code: 19104 42101010800

Council District: 3 ‘

Zoning: RM-1 Lot Area: 1264

| OPA Value: $9,700 Appralsed Value: $n/a

Open EQIs: None

3. APPLICANT INFORMATION

Name: Philadelphia Redevelopment Authority

Type: Business / Legal Entity

Malling Address: 1234 Market Street, 16th Floor, Philadelphia, PA 19107

Authorized Contact: Larry Padilla, Senior Director of Real Estate & Development Finance

Application Date: N/A

4. PROJECT INFORMATION

| Disposition Type: Direct Sale

Price: $1.00

Strategic Plan Goal: Housing - Affordable (60% AMI) |

Determined by: Nominal*

Development Type: New Construction

Proposed Use: Residential

Units: TBD - Residential TBD - Residential

Bulldings/Structures: None

Gross Floor Area: TBD

End User: Mixed

Construction Costs: $ (TBD)

Construction Cost / sq. ft.: $TBD

Total Project Costs: $ (TBD)

5. DISPOSITION APPROVALS

Developer Agreement Executed: Not Applicable

Project Funding Avallable: Acceptable Plan Verified*

Economic Opportunity Plan (EOP): Not
| Applicable* '

Restrictions or Covenants: Not Applicable

VPRC Approval: TBD

Philadelphia Land Bank Board Approval: TBD

Clty Council Approval: TBD

Settlement Date: TBD

Construction Deadline: TBD

M
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i1 PHILADELPHIA DEVELOPMENT FACT SHEET
== LAND BANK Last Updated: May 6, 2019

*See Development Summary for more information

6. DEVELOPMENT SUMMARY

Approval is requested for the transfer of two (2) properties to Philadelphia Redevelopment Authority (“PRA")
for a future scattered site, mixed income housing project.

7. STAFF RECOMMENDATION

Enter Staff Recommendation

Prepared by:  Jessie Lawrence, PRA Project Manager

gf Page 2 of 3



g'?.!! PHILADELPHIA DEVELOPMENT FACT SHEET
_= LAN D BAN K Last Updated: May 6, 2019

Reviewed by: Christi M. Jackson
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i I PHILADELPHIA DEVELOPMENT FACT SHEET
:= LAN D BAN K Last Updated: May 6, 2019

1.ADDRESS: 818 N. 40th Street
2. PROPERTY INFORMATION

Census Tract:
| Elp Code: 19104 42101010700 Councll District: 3
Zoning: CMX-2 Lot Area: 2173
OPA Value: $24,600 Appraised Value: $n/a Open EOls: None |

3. APPLICANT INFORMATION

Name: Philadelphia Redevelopment Authority

Mailing Address: 1234 Market Street, 16th Floor, Philadelphia, PA 19107

Type: Business / Legal Entity

Authorized Contact: Larry Padilla, Senior Director of Real Estate & Development Finance

Application Date: N/A

4, PROJECT INFORMATION

Disposition Type: Direct Sale Strategic Plan Goal: Housing - Affordable (60% AMI)
Price: $1.00 o Determined by: Nominal* ) ) ]
Development Type: New C_onstruction Proposed Use: Residential o
Units: TBD - Residential TBD - Residential Buildings/Structures: None
| Gross Floor Ar;a: TBD End User: Mixed
| Construction Costs: $ (TBD) Construction Cost / sq. ft.: $TBD _
| Total Project Costs: $ (TBD) Project Funding Avallable: Acceptable l;lan Veriﬁ;d* |
5. DISPOSITION A;ROVALS N

I Developer Agreement Executed: Not Applicable

| Economic Opportunity Plan (EOP): Not i
| Applicable*
VPRC Approval: TBD City Council Approval: TBD

Restrictions or Covenants: Not Applicable

| Philadelphia Land Bank Board Approval: TBD

Settlement Date; TBD Construction Deadline: TBD

g" Pagelof3



Il PHILADELPHIA DEVELOPMENT FACT SHEET
== LAND BANK Last Updated: May 6, 2019

*See Development Summary for more Information

6. DEVELOPMENT SUMMARY

| Approval is requested for the transfer of two (2) properties to Philadelphia Redevelopment Authority (“PRA") :
for a future scattered site, mixed income housing project.

7. STAFF RECOMMENDATION

Enter Staff Recommendation

Prepared by:  Jessie Lawrence, PRA Project Manager

3¢ Page2 of 3



I PHILADELPHIA DEVELOPMENT FACT SHEET
==LAND BANK Last Updated: May 6, 2019

Reviewed by: Christi M. Jackson
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
4707 HAWTHORNE STREET TO SONIA SANTOS CRUZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 4707
Hawthorne Street (the "Property") at its public meeting held on May 14, 2019 and Philadelphia City
Council approved conveyance of the Property by ResolutionNo. _ , adopted on , 2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Sonia Santos Cruz for One Dollar ($1.00) is in the best interests of
the Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.

o



il PHILADELPHIA
==LAND BANK

1. ADDRESS: 4707 Hawthorne Street

2. PROPERTY INFORMATION

DEVELOPMENT FACT SHEET

Last Updated: May 6, 2019

Zlp Code: 19124

Zoning: RSA-5 Lot Area: 1,111 sq ft

OPA Value: $8,500 Appraised Value: $

Census Tract: 030000

Councll District: CD7

Open EOIs: 2

. APPLICANT INFORMATION

4D

Name: Sonia I Santos Cruz

Mailing Address: 4709 Hawthorne Street

Type: Individual

Authorized Contact: Sonia I Santos Cruz

Application Date: 04/04/2019

4. PROJECT INFORMATION

Disposition Type: Direct Sale

Strateglc Plan Goal: Side Yard

Determined by: Nominal*

Price: $1.00

Development Type: Rehabilitation

Proposed Use: Side Yard*

Unlts: - Residential -

Gross Floor Area: Total Floor Area

Bulldings/Structures: 0

End User: Owner-Occupied (by Applicant)

Construction Costs: $

Total Project Costs: $

Construction Cost / sq. ft.: $

Project Funding Available:

5. DISPOSITION APPROVALS

Developer Agreement Executed:

' Economic Opportunity Plan (EOP): Not
| Applicable*

Restrictlons or Covenants:

VPRC Approval:

City Council Approval:

Philadelphia Land Bank Board Approval:

Settlement Date:

Construction Deadline:

Ul




'=| I PHILADELPHIA DEVELOPMENT FACT SHEET
== LAND BANK Last Updated: May 6, 2019

*See Development Summary for more information

6. DEVELOPMENT SUMMARY**

Applicant wants to maintain the property clean with flowers.

**Must include statement regarding how title was acquired.

7. STAFF RECOMMENDATION
Staff recommends the disposition of 4707 Hawthorne Street as a Side yard in accordance with the
Disposition Policy.

Prepared by: Jennielee Ortiz - Clerk II1

"(3— Page 2 of 3




i1 i PHILADELPHIA DEVELOPMENT FACT SHEET
== LAN D BAN K Last Updated: May 6, 2019

Reviewed by: Name - Title
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
237 WEST THAYER STREET TO IVETTE RAMIREZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 237 West
Thayer Street (the "Property") at its public meeting held on May 14, 2019 and Philadelphia City Council
approved conveyance of the Property by Resolution No. , adopted on , 2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Ivette Ramirez for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.

e



= I PHILADELPHIA DEVELOPMENT FACT SHEET
== LAND BANK Last Updated: May 6, 2019

1.ADDRESS: 237 W Thayer Street

2. PROPERTY INFORMATION

‘ Zip Code: 19140 Census Tract: 019501 Councll District: CD7
Zoning: RM-1 Lot Area: 672 sq ft
OPA Value: $6,700 Appraised Value: $ Open EOIs: 1

3. APPLICANT INFORMATION

Name: Ivette Ramirez

Mailing Address: 235 W Thayer Street

Type: Individual

Authorized Contact: Ivette Ramirez

Application Date: 04/05/2019

4, PROJECT INFORMATION

Disposition Type: Direct Sale Strategic Plan Goal: Side Yard
| Price: $1.00 - Determined by: Nominal* -
| Deve;ment Type: Rehabﬁation Proposed Use: Side Yard* Bl
_ Units: - Residential - Buildings/Structures: 0
Gross Floor Area: Total Floor Area End User: Owner-Occupied (by Applicant)
Construction Costs: $ Constructi_on Cost / sq. ft.: $
Total Project Costs: $ Project Funding Available:
5. DISPOSITION APPROVALS

Developer Agreement Executed:

" Economic Opportunity Plan (EOP}): Not

| AF Jlicable* B Restrictlons or Covenants:
VPRC Approval: Clty Council Approval:
Philadelphia Land Bank Board Approval:
Settlement Date: Construction Deadline:

ys
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1k PHILADELPHIA DEVELOPMENT FACT SHEET
:= LAN D BAN K Last Updated: May 6, 2019

*See Development Summary for mere information

6. DEVELOPMENT SUMMARY**

| To maintain Clean, have a garden, plant vegetables, flowers etc.

**Must include statement regarding how title was acquired.

7. STAFF RECOMMENDATION

Staff recommends the disposition of 237 W Thayer Street as a Side yard in accordance with the Disposition
Policy.

Prepared by:  Jennielee Ortiz - Clerk I1I

Hb Page 2 of 3




181 PHILADELPHIA DEVELOPMENT FACT SHEET
="LAND BANK Last Updated: May 6, 2019

Reviewed by: Name - Title

| 2019-05-01 135424
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
2923 NORTH ORIANNA STREET TO JOSEFINA RIVERA

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 2923
North Orianna Street (the "Property") at its public meeting held on May 14, 2019 and Philadelphia City
Council approved conveyance of the Property by Resolution No. . adopted on _ ,2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Josefina Rivera for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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==LAND BANK

2923 N Orianna Street
2. PROPERTY INFORMATION

1. ADDRESS:

DEVELOPMENT FACT SHEET

Last Updated: May 6, 2019

Zip Code: 1933

Census Tract: 017601

Councll District: CD7

Zoning: RSA-5 Lot Area: 609 sq ft

‘ OPA Value: $7,000 Appraised Value: $

Open EOIs: 1

3. APPLICANT INFORMATION

Name: Josefina Rivera

Malling Address: 2922 N 3rd Street

Type: Individual

Authorized Contact: Josefina Rivera

Application Date: 04/11/2019

4. PROJECT INFORMATION

Disposition Type: Direct Sale

Price: $1.00

Development Type: Rehabilitation

Strategic Plan Goal: Side Yard

Determined by: Nominal*

Proposed Use: Side Yard*

Units: - Residential -

Buildings/Structures: 0

Gross Floor Area: Total Floor Area

End User: Owner-Occupied {by Applicant)

Construction Costs; $

Construction Cost / sq. ft.: $

Total Project Costs: $

5. DISPOSITION APPROVALS

Developer Agreement Executed:

Project Funding Available:

Economic Opportunity Plan (EO_P): Not
. Applicable*

VPRC Approval:

Restrictions or Covenants:

Clty Council Approval:

Philadelphia Land Bank Board Approval:

Settlement Date:

Y1

Construction Deadline:

Page1of3




111 PHILADELPHIA DEVELOPMENT FACT SHEET
==LAND BANK Last Updated: May 6, 2019

*See Development Summary for more information

6. DEVELOPMENT SUMMARY**

' Maintain the lot clean, plant flowers and vegetables.

**Must include statement regarding how title was acquired.

7. STAFF RECOMMENDATION - -
| Staff Recomends the disposition of 2923 N Orianna Street as a Side yard in accordance with the Disposition
Policy.

Prepared by: Jennielee Ortiz — Clerk III
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
3415 TAMPA STREET TO MARIA HERNANDEZ

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 3415
Tampa Street (the "Property") at its public meeting held on May 14, 2019 and Philadelphia City Council
approved conveyance of the Property by Resolution No. _ , adopted on , 2019.

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Maria Hernandez for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4, The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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1.ADDRESS: 3415 Tampa Street
2. PROPERTY INFORMATION

Zip Code: 1934 Census Tract: 019200 Councll District: CD7
Zoning: RSA-5 Lot Area: 602 sq ft
OPA Value: $5,400 Appraised Value: $ Open EOIs: 1

3. APPLICANT INFORMATION

Name: Maria Hernandez

Mailing Address: 3413 Tampa Street

Type: Individual

Authorized Contact: Maria Hernandez

Application Date: 03/29/2019

4. PROJECT INFORMATION

Disposition Type: Direct Sale Strategic Plan Goal: Side Yard

Price: $1.00 . - Determined by: Nominal* - ‘
| Developn:ent Type: Rehabilitation - Proposed Use: Side Yard* |

Unit;: - Residential N - Buildings/Structures: 0

Gross Floor- Are;: Total Floor Area End User: Owner-Occupied (by Applicant)

Co;str:tlon Costs: $ Construction Cost / sq. ft.: §

Total Pro]ect:osts: $ Proj;ct Funding Avll;le_: o

5. DISPOSITION APPROVALS

Developer Agreement Executed:

Econc')mic ngortunlty Plan (EOP): Not Restrictions or Covenants:

Applicable _ B |
VPRC Approval: City Council Approval:

Philadelphia Land Bank Board Approval:

Settlement Date: Construction Deadline:

;—S Page 1of 3
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*See Development Summary for more information

6. DEVELOPMENT SUMMARY**
i Gardening Area is to be created as well as a play area for autistic daughter.

**Must include statement regarding how title was acquired.

7. STAFF RECOMMENDATION
Staff recommends the disposition of 3415 Tampa Street as a Side yard in accordance with the Disposition
Policy.

Prepared by:  Jennielee Ortiz- Clerk III
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Reviewed by: Name - Title
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RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING CONVEYANCE OF
2901 NORTH 6™ STREET TO ANTIONIA SERRANC

WHEREAS, Section 16-707 of the Philadelphia Code authorizes the Philadelphia Land Bank
(“Land Bank™) to convey, exchange, sell, transfer, lease, grant or mortgage interests in real property of
the Land Bank, subject to approval of the Vacant Property Review Committee and resolution by
Philadelphia City Council, and subject further to the terms and conditions of Section 16-707.

WHEREAS, the Vacant Property Review Committee reviewed the proposed transfer of 2901
North 6% Street (the "Property") at its public meeting held on May 14, 2019 and Philadelphia City Council
approved conveyance of the Property by Resolution No. , adopted on ~, 2019,

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to convey the Property.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The conveyance of the Property to Antionia Serrano for One Dollar ($1.00) is in the best interests of the
Land Bank and is hereby approved.

2. The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director, Director of Real Estate, and Senior Counsel are each hereby authorized, in
the name of and on behalf of the Land Bank, to prepare, execute, deliver, and perform any and all
agreements, deeds, and other documents as may be necessary or desirable to consummate the
conveyance of the Property, which shall contain such terms and conditions as the Executive Director
and Senior Counsel shall deem necessary or appropriate, and, when so executed and delivered by the
Land Bank shall constitute the valid and binding obligations of the Land Bank.

4. The Executive Director with the advice of Senior Counsel may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.
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1. ADDRESS:

2901 N 6th Street

2. PROPERTY INFORMATION

3. APPLICANT INFORMATION

4. PROJECT INFORMATION

DEVELOPMENT FACT SHEET

Last Updated: May 6, 2019

Census Tract: 017500

Council District: CD7

| Zip Code: 19133

Zoning: RM-1

| OPA Value; $3,800

Lot Area: 1,261 sq ft

Appraised Value: $

Open EOIs: 1

Name: Antonia Serrano

Mailing Address: 2903 N. 6th Street

Type: Individual

Authorized Contact: Antonia Serrano

Application Date: 04/12/2019

Disposltion Type: Direct Sale

: Price: $1.00

Development Type: Rehabilitation

Units: - Residential -

Gross Floor Area: Total Floor Area

Construction Costs: $

Strategic Plan Goal: Side Yard

Determined by: Nominal*

Proposed Use: Side Yard*

Buildings/Structures: 0

End User: Owner-Occupied (by Applicant)

Construction Cost / sq. ft.: $

Total Project Costs: $

. DISPOSITION APPROVALS

Project Funding Available:

Developer Agreement Executed:

‘Economic Opportunity Plan (EOP): Not
Applicable*

VPRC Approval:

Phlladelphia Land Bank Board Approval:

Settlement Date:

Restrictions or Covenants:

City Council Approval:

Constructlon Deadline:

ST
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*See Development Summary for more information

6. DEVELOPMENT SUMMARY**
Rose Bushes and plants.

**Must include statement regarding how title was acquired.

7. STAFF RECOMMENDATION
Staff recommends the disposition of 2901 N. 6th Street as a Side Yard in accordance with the Disposition
Policy.

Prepared by: Jennielee Ortiz - Clerk III
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DEVELOPMENT FACT SHEET

Last Updated: May 6, 2019
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~—— MEMORANDUM

To:  Board of Directors

From: Steve Cusano, Esq.

Date: May 15,2019

Re: Resolution Authorizing a Lease with Avenue North Renaissance for 1420-22 Poplar
Street, 1429-31 Ogden Street, and 852-58 N, Carlisle Street

Attached for the Board’s consideration is a resolution authorizing a lease with Avenue North
Renaissance (a’k/a The North Broad Renaissance) for the above referenced properties.

This resolution authorizes the Executive Director and Senior Counsel to negotiate, prepare,
execute, deliver, and perform any and all leases, agreements, and other documents as may be
necessary or appropriate to consummate the lease with terms and conditions materially in
conformance with the summary of major lease terms attached to the resolution and with such other
terms and conditions which either may deem necessary or appropriate.

Avenue North Renaissance will sublease the property to Live Nation for the following use:
loading and unloading of personnel and equipment for operations at The Metropolitan Opera House
and private (non-public) parking of motor vehicles, trailers, and buses in connection with such
operations.

A summary of the major terms is attached to the resolution.

Section 16-707(6) of the Philadelphia Code permits the Land Bank to lease out property
for a term of one (1) year or less without approval of the Vacant Property Review Committee
and without a resolution by Philadelphia City Council. Please note that this lease will be for
an initial term of one (1) year and will automatically extend up to fifteen (15) years upon
approval of the Vacant Property Review Committee and resolution by City Council. This
extension will not require any further approval from the Land Bank Board.

Pursuant to Section 309 of the Bylaws an action of the Board to lease real property with a
value of more than Fifty Thousand Dollars ($50,000) must be approved by a majority of the entire

Board (the total number of Board members if there were no vacancies).

I recommend that the Board approve the attached resolution.

$0



RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING A LEASE WITH AVENUE NORTH RENAISSANCE FOR
1420-22 POPLAR STREET, 1429-31 OGDEN STREET, AND 852-58 N. CARLISLE STREET

WHEREAS, Section 16-707(6) of the Philadelphia Code authorizes the Philadelphia Land
Bank (“Land Bank™) to lease out any property owned by the Land Bank for a lease term of one (1) year
or less without approval of the Vacant Property Review Committee and without a resolution by
Philadelphia City Council, but nonetheless subject to Sections 16-707(1)(a}, (1)}(b) and (1)(c) of the
Philadelphia Code.

WHEREAS, the proposed lease is for 1420 and 1422 Poplar Street; 1429 and 1431 Ogden Street;
and 852, 854, 856, and 858 N. Carlisle Street (collectively, the “Property™).

WHEREAS, the Board of Directors has determined that it is in the best interest of the Land Bank
to lease the Property pursuant to this Resolution.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The lease of the Property to Avenue North Renaissance (a/k/a The North Broad Renaissance) is in the
best interests of the Land Bank and is hereby approved, subject to the terms and conditions of this
Resolution.

2, The conveyance of the Property complies with all terms and conditions of Section 16-707 of the
Philadelphia Code.

3. The Executive Director and Senior Counsel are each hereby authorized, in the name of and on behalf
of the Land Bank, to negotiate, prepare, execute, deliver, and perform any and all leases, agreements,
and other documents as may be necessary or appropriate to consummate the lease of the Property with
terms and conditions materially in conformance with the summary of major lease terms ("Summary")
attached to this Resolution and further containing such other terms and conditions which the Executive
Director and Senior Counsel deem necessary or appropriate and, when so executed and delivered by
the Land Bank, shall constitute the valid and binding obligations of the Land Bank.

4. The Executive Director, with the advice of Senior Counsel, may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel

will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

5. This Resolution shall take effect immediately upon adoption by the Board.

©



Avenue North Renaissance
(a/k/a The North Broad Renaissance)
Summary of Major Lease Terms:

| Term | Initial term of one (1) year. The term is automatically extended up to fifteen (15) |
years upon recommendation of the Vacant Property Review Committee and
resolution of City Council, without any further action of the Land Bank Board.

' Rent ' One Dollar ($1.00) for each year.
Real Estate Taxes, | Rent is absolutely net to landlord. All costs, expenses, liabilities, and obligations
Insurance, and relating to the ownership and operation of the premises including insurance,
| Other Costs utilities, taxes, construction, repair, and maintenance are paid by tenant.
- | ~
| Permitted Use | Loading and unloading of personnel and equipment for operations at The

| Metropolitan Opera House and private (non-public) parking of motor vehicles,
trailers, and buses in connection with such operations.

Tenant’s Work " Tenant (or subtenaﬁt) are expected to improve the 5r€mises in connection with the |
permitted use including re-zoning. Tenant will commence and complete the work
within those periods as determined by the Executive Director.

Sublease The premises will be subleased to Live Nation Worldwide, Inc.

Sublease Proceeds | All gross proceeds and other consideration received by tenant from any sublease
or assignment (“Proceeds™) will be used exclusively for Qualified Project
Expenditures or Qualified Operational Expenditures and for no other purpose.

No more than fifty percent (50%) of Proceeds will be used for Qualified Project
Expenditures and no more than fifty percent (50%) of Proceeds will be used for
Qualified Operational Expenditures.

“Qualified Project Expenditures” - costs and expenses directly associated with |
the construction of a Qualified Project (defined below):

hard costs for labor, materials, and equipment;

real estate acquisition costs;

professional design, architectural, and engineering fees;

legal fees.

“Qualified Operational Expenditures” - reasonable costs incurred by tenant
including salaries, benefits, and overhead for any of the following:
¢ programs that provide technical assistance to businesses located in the
North Broad Target Area;
e programs that seek to maintain and increase businesses in the North Broad
Target Area; or
e programs for the revitalization and cleaning of the North Broad Target
Area. |

2 °
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Tenant is required to provide a quarterly report (“Tenant’s Report™) containing
information about each Qualified Project, the Qualified Project Expenditures
(budgeted and actual), the Qualified Operational Expenditures (budgeted and
actual), the Proceeds (expected, actual, and earmarked), and any other information
as may be requested by landiord.

The Executive Director is authorized to require that any or all Proceeds not used
or earmarked for Qualified Project Expenditures or Qualified Operational
Expenditures be paid to the Land Bank under certain terms and conditions as
determined by the Executive Director with the advice of Senior Counsel.

“Qualified Project” - the development/redevelopment of real property which is

¢ (1) blighted, deteriorated, deteriorating, or appropriate for rehabilitation
(including clearance, demolition, removal, reconstruction, and rehabilitation);
or (2) appropriate for the preservation or restoration of historic sites, the
beautification of urban land, the conservation of open spaces, or the provision
of recreational opportunities (including the construction and installation of
facilities and site or other improvements for the beautification of urban land or
recreational purposes);

¢ conducted solely by tenant or a company of which Tenant directly owns at
least fifty-one percent (51%); and

¢ located within the North Broad target area as shown in dark green in the map
below.

e
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MEMORANDUM

To:  Board of Directors

From: Steve Cusano, Esc

Date: May 15, 2019

Re: Resolution Authorizing a Line of Credit and Procedures for Borrowing
on the Line of Credit

Attached for the Board’s consideration is a resolution authorizing the Executive Director to negotiate
and obtain a line of credit from Republic Bank.

On March 22, 2019, the Land Bank issued a Request for Proposal seeking proposals from qualified
lending institutions to provide a working capital line of credit. There were two responses — BB&T Bank and
Republic Bank. Both proposals were evaluated by Angel Rodriguez, Steve Cusano, and Darren Williams. The
three evaluators unanimously selected Republic Bank.

The attached resolution authorizes the Executive Director to negotiate and obtain a line of credit from
Republic Bank materially in conformance with the summary of major terms attached to the resolution.
Although the resolution authorizes the Executive Director to modify the Line of Credit, any modification cannot
be materially different than the terms and conditions represented in the summary.

This resolution further authorizes the Executive Director to negotiate, execute, deliver, and perform all
agreements, and other documents necessary or appropriate to consummate, obtain, implement, and fulfill the
Line of Credit in accordance with the resolution. These documents shall contain such terms and conditions
which the Executive Director and Senior Counsel deem necessary or appropriate.

The resolution further authorizes the Executive Director to extend the Line of Credit for two consecutive
periods of twelve months each so long as the terms and conditions remain unchanged.

The resolution also authorizes the Executive Director to borrow against the Line of Credit subject to
certain safeguards including:

¢ Funds may only be borrowed to fund the Land Bank's day to day operations and not to fund any acquisition
of real property or pay any associated costs including servicer fees.

¢ Funds may only be borrowed pursuant to a written borrowing request, showing in reasonably detail the need
for such funds, signed by (a) the Executive Director: (b) the Board Chair (or, if a vacancy in the Board
Chair, the Board Vice Chair), and (c) the Land Bank’s Finance Director.

(A



May 15, 2019
Resolution Authorizing a Line of Credit and Procedures for Borrowing

on the Line of Credit

At each Board meeting, the Executive Director is required to report on (i) the amount of
funds borrowed (cumulative and since last Board meeting); (ii) a schedule of when all outstanding
borrowed funds are expected to be repaid; (iii) the revenue from property dispositions expected to
repay such funds; (iv) an estimate of the interest to be paid; and (v) all interest paid to date.

Pursuant to Section 309 of the Bylaws an action of the Board to incur debt must be approved
by a majority of the entire Board (the total number of Board members if there were no vacancies).

I recommend that the Board approve the attached resolution.



RESOLUTION NO. 2019 -

RESOLUTION AUTHORIZING A LINE OF CREDIT
AND PROCEDURES FOR BORROWING ON THE LINE OF CREDIT

WHEREAS, 68 Pa.C.S.A. § 2107 grants a land bank the power to "borrow from Federal
Government funds, from the Commonwealth, from private lenders or from municipalities, as necessary,
for the operation and work of the land bank."

WHEREAS, 68 Pa.C.S.A. § 2111(a) provides that a land bank may "receive funding through
grants and loans from...private sources."

WHEREAS, on March 22, 2019, the Land Bank issued a Request for Proposal secking
proposals from qualified lending institutions to provide a working capital line of credit to the Land
Bank.

WHEREAS, a proposal submitted by Republic Bank was determined, in the Land Bank’s
professional judgment, to be most advantageous to the Land Bank.

WHEREAS, the Board of Directors of the Philadelphia Land Bank (“Board™) has determined that
obtaining a working capital line of credit from Republic Bank to assist in funding the Land Bank's day to
day operations ("Line of Credit") pursuant to the terms of this Resolution is in the best interests of the
Land Bank.

WHEREAS, the Board has further determined that the establishing procedures for borrowing,
repaying, and re-borrowing under the Line of Credit is in the best interests of the Land Bank.

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of Directors of the
Philadelphia Land Bank that:

1. The Executive Director is hereby authorized to negotiate and obtain a line of credit from Republic
Bank ("Line of Credit"), on behalf of the Land Bank, with terms and conditions materially in
conformance with the summary of major terms ("Summary") attached to this Resolution and further
containing such other terms and conditions which the Executive Director and Senior Counsel deem
necessary or appropriate. The Executive Director, with the advice of Senior Counsel, may modify the
Line of Credit so long as any modifications are not materially different than the terms and conditions
represented in the Summary.

2. The Executive Director is hereby further authorized to negotiate, execute, deliver, and perform, on
behalf of the Land Bank, all agreements, contracts, instruments, certifications, attestations, and other
documents necessary or appropriate (collectively, “Transaction Documents”) to consummate,
obtain, implement, and fulfill the Line of Credit in accordance with this Resolution. The Transaction
Documents shall contain such terms and conditions which the Executive Director and Senior Counsel
deem necessary or appropriate.

3. The Senior Counsel and the Finance Director are hereby individually authorized to attest, witness, and
certify any of the Transaction Documents.
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. The Executive Director is hereby further authorized to extend the Line of Credit for two (2)
consecutive periods of twelve (12) months each so long as the terms and conditions of the Line of
Credit remain unchanged.

. The Executive Director is hereby further authorized to borrow any and all funds against the Line of
Credit in accordance with the following:

®

(i)

(iif)

Funds borrowed from the Line of Credit may only be used to fund the Land Bank's day to day
operations and shall be drawn and used in accordance with the terms and conditions of the Line
of Credit, subject to the terms and conditions of this Resclution.

Funds borrowed from the Line of Credit may not be used to fund the acquisition of any real
property or pay for any costs, sums, or amounts associated with the acquisition of real property
including, without limitation, servicer fees.

Funds may only be borrowed pursuant to a written borrowing request, showing in reasonably
detail the need for such funds, signed by the following:

() the Executive Director: '

(b) the Board Chair (or, if a vacancy in the Board Chair, the Board Vice Chair); and

(c) the Land Bank’s Finance Director.

. At each meeting of the Board, the Executive Director will report on:

(D

(iD)
(iif)
(iv)

)
(vi)

The total amount of funds borrowed against the Line of Credit;

The total amount of all funds borrowed against the Line of Credit as of the immediately
preceding Board meeting;

A schedule of when all outstanding borrowed funds are expected to be repaid;

The revenue from those property dispositions expected to be utilized to repay such outstanding
borrowed funds;

An estimate of the interest to be paid for such outstanding borrowed funds; and

All interest paid in the current fiscal year.

. The Executive Director, with the advice of Senior Counsel, may modify this Resolution as may be
necessary or desirable to carry out its purposes and intents. The Executive Director or Senior Counsel
will notify the Board of all modifications to this Resolution at the next Board meeting following the
date of such modifications.

. This Resolution shall take effect immediately upon adoption by the Board.
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Letter of Credit
Summary of Major Terms

i'Amounr ~ $2,000,000
| Initial Term - 12 months
' Renewal Two (2) consecutive renewal options of
twelve (12) months each
Rate Wall Street Journal Prime Minus 1%
Floating
Amortization Consecutive monthly interest only |
payments with outstanding principal and
interest due at maturity
' Prepayment Penaity None
' Commitment Fee None
' Document Fee T Capped at $2,500
!
| Collateral ' Unsecured
| ‘Guarantors ' None o

Additional Terms ~ » No obligation to borrow.
» Annual submission of FYE audited F/S
within 120 days of end of fiscal year.
» Annual submission of budget.
¢ Insurance to be maintained.
¢ No financial covenants.




